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Why Charles Russell Speechlys? 

l A wealth of experience and expertise in relation to tax, corporate 
structuring and residential conveyancing. 

l Competitive pricing and flexible fee structures. 

l UK qualified property lawyers' in the region who can: 

¡ project manage and/or undertake the work;project manage and/or undertake the work;    

¡ act as the day to day contact;act as the day to day contact;    

¡ work in the same time zone and attend meetings at short notice;work in the same time zone and attend meetings at short notice;    

¡ deal with queries, questions or concerns deal with queries, questions or concerns ‘‘face to faceface to face’’; ; andand    

¡ provide bilingual capabilities (our team includes both English and Arabic speakers).provide bilingual capabilities (our team includes both English and Arabic speakers).    

  

Simon Green, PartnerSimon Green, Partner  
Head of Real Estate Middle EastHead of Real Estate Middle East  
simon.green@crsblaw.comsimon.green@crsblaw.com  
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1. Initial Considerations 1. Initial Considerations   

l Tax issues Tax issues ––  the acquisition of UK the acquisition of UK 
residential property will give rise to tax residential property will give rise to tax 
liabilities. These are set out in the table liabilities. These are set out in the table 
on page 3. on page 3.     

l Acquisition structure Acquisition structure ––  the most the most 
appropriate legal and tax efficient appropriate legal and tax efficient 
structure will depend on a number of structure will depend on a number of 
factors such as: factors such as:   

¡ Acquisition vehicle Acquisition vehicle ––  will the will the 
acquisition be through a specialacquisition be through a special--
purpose vehicle (purpose vehicle (SPV), trust or by ), trust or by 
an individual?an individual?  

¡ Jurisdiction Jurisdiction ––  if an SPV or trust if an SPV or trust 
structure is recommended then structure is recommended then 
will this be incorporated offwill this be incorporated off--shore shore 
and, if so, in which jurisdiction?and, if so, in which jurisdiction?  

¡ Investment or otherwise Investment or otherwise ––  what is what is 
the purpose of the acquisition?the purpose of the acquisition?  

¡ Other factors Other factors ––  are there any other are there any other 
nonnon--commercial factors to take commercial factors to take 
into account such as family into account such as family 
requirements / succession requirements / succession 
planning, confidentiality, intended planning, confidentiality, intended 
level of occupation (if applicable), level of occupation (if applicable), 
ShariShari’’ah issues etc. ah issues etc.   
  

l Financing Financing ––  is financing required in is financing required in 
relation to the acquisition? relation to the acquisition?     

l Approvals Approvals ––  are any approvals required are any approvals required 
(e.g. consent of landlord if the title to (e.g. consent of landlord if the title to 
the property is leasehold)? the property is leasehold)?     

l Legal assistance must be obtained in Legal assistance must be obtained in 
relation to the conveyance of all relation to the conveyance of all 
residential property in England & Wales. residential property in England & Wales. 
As such, a law firm will require certain As such, a law firm will require certain 
information from any new client so as information from any new client so as 
to comply with antito comply with anti--money laundering money laundering 
regulations.regulations.    

    

    

2. Pre2. Pre--ExchangeExchange  

l Prepare and settle draft legal Prepare and settle draft legal 
documents including (but not limited documents including (but not limited 
to) the sale contract.to) the sale contract.    

l Conduct due diligence comprising Conduct due diligence comprising 
investigation of title as well as standard investigation of title as well as standard 
searches and enquiries.searches and enquiries.    

l Prepare a report on title summarising Prepare a report on title summarising 
the results of the due diligence.  the results of the due diligence.      

3. Exchange 3. Exchange   

l Subject to successful due diligence, Subject to successful due diligence, 
the contract is signed by the client or the contract is signed by the client or 
by our firm (pursuant to a letter of by our firm (pursuant to a letter of 
authority). authority).     

l Deposit is paid by the buyer Deposit is paid by the buyer ––  usually usually 
10% but subject to negotiation. 10% but subject to negotiation.     

l Exchange means that a legally binding Exchange means that a legally binding 
agreement has been created between agreement has been created between 
the seller and the buyer. Neither party the seller and the buyer. Neither party 
can withdraw after Exchange without can withdraw after Exchange without 
incurring penalties.  incurring penalties.      

4. Pre4. Pre--Completion Completion   

l Finalise all legal documentation such as Finalise all legal documentation such as 
(but not limited to) the transfer deed, (but not limited to) the transfer deed, 
mortgage deed (if required) and mortgage deed (if required) and 
lease /licence to assign (if applicable lease /licence to assign (if applicable 
and as appropriate) and arrange their and as appropriate) and arrange their 
execution.execution.    

    

        

    

    

    

    

    

    

    

    

    

    

    

l Arrange for drawdown of any financing.Arrange for drawdown of any financing.    

l Prepare the completion statement in Prepare the completion statement in 
relation to the required balance of relation to the required balance of 
monies to complete.monies to complete.    

l Undertake preUndertake pre--completion searches / completion searches / 
enquiries (as appropriate). enquiries (as appropriate).     

5. Completion & Post Completion5. Completion & Post Completion  

l Transfer completion monies from Transfer completion monies from 
buyerbuyer’’s solicitors to sellers solicitors to seller’’s solicitor, s solicitor, 
which will be held to the buyerwhich will be held to the buyer’’s s 
solicitors order pending completion.solicitors order pending completion.    

l Completion takes place when the Completion takes place when the 
sellerseller’’s solicitors confirm receipt of the s solicitors confirm receipt of the 
completion monies.completion monies.    

l Keys are released to the buyer via the Keys are released to the buyer via the 
agent.agent.    

l Ensure:Ensure:  

¡ Payment of the required amount Payment of the required amount 
of Stamp Duty Land Tax (of Stamp Duty Land Tax (SDLTSDLTSDLTSDLT) ) ––  
see page 3;see page 3;    

¡ The transfer of ownership and The transfer of ownership and 
registration of title at the Land registration of title at the Land 
Registry is completed within the Registry is completed within the 
prescribed period; andprescribed period; and    

¡ Any financing is registered against Any financing is registered against 
the property by way of a first the property by way of a first 
ranking legal charge (if applicable).ranking legal charge (if applicable).    

    

  

    

Note: The information contained within the UK Residential Property Acquisition brochure is only intended for purchases of residential property in England and Wales. The information contained within the UK Residential Property Acquisition brochure is only intended for purchases of residential property in England and Wales.  
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Charles Russell Speechlys is  
‘top class in all respects’." 

Legal 500 EMEA, 2015 Legal 500 EMEA, 2015   

Simon Green, Partner 

Simon is the Head of Real Estate for the Simon is the Head of Real Estate for the 
Middle East region.Middle East region.  

Having been based in the Middle East since Having been based in the Middle East since 
2008, Simon specialises in real estate and 2008, Simon specialises in real estate and 
construction matters. His main areas of construction matters. His main areas of 
expertise are large scale mixed use expertise are large scale mixed use 
developments and infrastructure projects developments and infrastructure projects 
(particularly PPPs), city centre (particularly PPPs), city centre 
redevelopments, real estate investment, redevelopments, real estate investment, 
management and finance as well as hotels management and finance as well as hotels 
and hospitality. and hospitality.   
  
Simon regularly advices on Simon regularly advices on ‘‘foreign direct foreign direct 
investmentinvestment’ ’ from the GCC into commercial from the GCC into commercial 
and residential property in the UK and other and residential property in the UK and other 
parts of the world. parts of the world.   

Simon acts for a variety of corporates, Simon acts for a variety of corporates, 
financial institutions, government and financial institutions, government and 
quasiquasi--government entities, high profile government entities, high profile 
individuals, contractors and consultants individuals, contractors and consultants 
across the GCC. He has also advised on across the GCC. He has also advised on 
the financing of acquisitions and the financing of acquisitions and 
developments using both conventional and developments using both conventional and 
Islamic finance structures.Islamic finance structures.  

    

    

Kelly Dunn, Legal Executive 

Kelly is based in the Middle East and has Kelly is based in the Middle East and has 
significant experience in relation to acting significant experience in relation to acting 
for our Middle East clients with their for our Middle East clients with their 
residential property acquisitions and residential property acquisitions and 
disposals in the UK.disposals in the UK.  

She has over 15 yearsShe has over 15 years’ ’ experience in experience in 
property law with the last 10 years property law with the last 10 years 
specialising in UK residential conveyancing, specialising in UK residential conveyancing, 
in particular acting on behalf of buyers of in particular acting on behalf of buyers of 
““new buildnew build” ” purchases. Kelly also has purchases. Kelly also has 
experience in acting for high net worth experience in acting for high net worth 
individuals on sales and purchases of individuals on sales and purchases of 
existing properties and advising clients in all existing properties and advising clients in all 
aspects of residential property to include aspects of residential property to include 
transfer of equity and retransfer of equity and re--mortgages.mortgages.  

Kelly is a Fellow of the Chartered Institute of Kelly is a Fellow of the Chartered Institute of 
Legal Executives.Legal Executives.  

    

    

    

Our Team 
  

0505    

uk-residential-back covers-3 23/10/2017 09:52:41



        

    

    

uk-residential-back covers-3 23/10/2017 09:52:41



For more information please contact:For more information please contact:  

Simon Green  
Partner, Middle EastPartner, Middle East  
Real EstateReal Estate  
simon.green@crsblaw.comsimon.green@crsblaw.com  

   

    

Contact

London  
5 Fleet Place5 Fleet Place  
LondonLondon  
EC4M 7RD UKEC4M 7RD UK  
T: +44 (0)20 7203 5000T: +44 (0)20 7203 5000  
    

Cheltenham  
Compass HouseCompass House  
Lypiatt RoadLypiatt Road  
CheltenhamCheltenham  
GloucestershireGloucestershire  
GL50 2QJ UKGL50 2QJ UK  
T: +44 (0)1242 221122T: +44 (0)1242 221122  
    

Guildford  
One London SquareOne London Square  
Cross LanesCross Lanes  
GuildfordGuildford  
SurreySurrey  
GU1 1UN UKGU1 1UN UK  
T: +44 (0)1483 252525T: +44 (0)1483 252525  

Our offices

Doha  
Palm TowerPalm Tower  
Floor 15Floor 15  
West BayWest Bay  
PO Box 26600 DohaPO Box 26600 Doha  
QatarQatar  
T: +974 40342036T: +974 40342036  
    

Dubai  
Index Tower, West TowerIndex Tower, West Tower  
11th Floor, Unit 110811th Floor, Unit 1108  
P.O. Box 507226P.O. Box 507226  
DIFC, Dubai, UAEDIFC, Dubai, UAE  
T: +971 4 246 1900T: +971 4 246 1900  
    

Geneva  
99--11 rue du Prince11 rue du Prince  
1204 Geneva1204 Geneva  
SwitzerlandSwitzerland  
T: +41 (0)22 591 18 88T: +41 (0)22 591 18 88  
    

Hong Kong  
Unit 1002, L10,Unit 1002, L10,  
1 Duddell Street,1 Duddell Street,  
Central, Hong KongCentral, Hong Kong  
T: +852 6596 7517T: +852 6596 7517  
    

Luxembourg  
2 rue Jean Monnet2 rue Jean Monnet  
LL--2180 Luxembourg2180 Luxembourg  
T: +352 26 48 68 00T: +352 26 48 68 00  
    

Manama  
Bahrain World Trade CenterBahrain World Trade Center  
Floor 24 East TowerFloor 24 East Tower  
PO Box 31249 ManamaPO Box 31249 Manama  
Kingdom of BahrainKingdom of Bahrain  
T: +973 17 133200T: +973 17 133200  
    

Paris  
41 Avenue de Friedland41 Avenue de Friedland  
75008 Paris75008 Paris  
FranceFrance  
T: +33 (0) 1 70 99 09 00T: +33 (0) 1 70 99 09 00  
    

Zurich  
Basteiplatz 7Basteiplatz 7  
8001 Zurich8001 Zurich  
SwitzerlandSwitzerland  
T: +41 (0)43 430 0200T: +41 (0)43 430 0200  

    

charlesrussellspeechlys.comcharlesrussellspeechlys.com  
    
Charles Russell Speechlys LLP is a limited liability partnership registered in England and Wales, registered number OC311850, and is authorised and regulated by the Solicitors Regulation Authority. Charles Russell Charles Russell Speechlys LLP is a limited liability partnership registered in England and Wales, registered number OC311850, and is authorised and regulated by the Solicitors Regulation Authority. Charles Russell 
Speechlys LLP is licensed by the Qatar Financial Centre Authority in respect of its branch office in Doha and registered in the Dubai International Financial Centre under number CL2511 and regulated by the Government Speechlys LLP is licensed by the Qatar Financial Centre Authority in respect of its branch office in Doha and registered in the Dubai International Financial Centre under number CL2511 and regulated by the Government 
of Dubai Legal Affairs Department in respect of its branch office in the DIFC. Charles Russell Speechlys LLPof Dubai Legal Affairs Department in respect of its branch office in the DIFC. Charles Russell Speechlys LLP’’s branch office in Hong Kong is registered as a foreign firm by The Law Society of Hong Kong. Any reference s branch office in Hong Kong is registered as a foreign firm by The Law Society of Hong Kong. Any reference 
to a partner in relation to Charles Russell Speechlys LLP is to a member of Charles Russell Speechlys LLP or an employee with equivalent standing and qualifications. A list of members and of nonto a partner in relation to Charles Russell Speechlys LLP is to a member of Charles Russell Speechlys LLP or an employee with equivalent standing and qualifications. A list of members and of non--members who are members who are 
described as partners, is available for inspection at the registered office, 5 Fleet Place, London, EC4M 7RD.described as partners, is available for inspection at the registered office, 5 Fleet Place, London, EC4M 7RD.  
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